Preliminary (2 to 3)

(j) "foreman" means the person who under the chit agreement is
responsible for the conduct of the chit and includes any person discharging
the functions of the chit and includes any person discharging the functions of
the foreman under section 39;

(k) "non-prized subscriber" does not include a defaulting subscriber;
(1) "prescribed" means prescribed by rules made under this Act;

(m) "prize amount" means the difference between the chit amount and the
document, and in the case of a fraction of a ticket means the difference
between the chit amount and the discount proportionate to the fraction of
the ticket, and when the prize amount is payable otherwise then in cash, and
value of the prize amount shall be the value at the time when it becomes
payable;

(n) "prize subscriber" means a subscriber who has either received or it
entitled to receive the prize amount;

(o) "Registrar" means the Registrar of Chits appointed under section 61,
and includes an Additional, a Joint, Deputy or an Assistant Registrar
appointed under that section;

(p) "Reserve Bank" means the Reserve Bank of India constituted under the
Reserve Bank of India Act, 1934 (2 of 1934);

(q) "State Government", in relation to a Union territory, means the
administrator of that Union territory appointed by the President under article
239 of the Constitution;



(r) "subscriber" includes a person who hold a fraction of a ticket and also a
transferee of a ticket or fraction thereof by assignment in writing or by
operation of law;

(s) "ticket" means the share of a subscriber in a chit.

3. Act to override other laws, memorandum,articles, etc.- Save as
otherwise expressly provided in this Act,-(a) the provisions of this Act shall
have effect notwithstanding anything to the contrary contained in any other
law for the time being in force or in the memorandum or articles of
association or bye-laws or in any agreement or resolution whether the same
be registered, executed or passed, as the case may be, before

or after the commencement of this Act; and (b) any provision contained in
the memorandum, articles, bye-laws, agreement or resolution aforesaid,
shall, to the extent to which it is repugnant to the provisions of this Act,
become or be void, as the case may be.

Revision #9
Created 16 January 2024 11:45:52 by Mohana Priya
Updated 20 January 2024 04:32:13 by Mohana Priya



